HYBRID CARS

Economic Impacts of Hybrid and Electric Car

Hybrid cars use two or more types of power while the electric use energy stored in rechargeable batteries. Both types of vehicles have different effects on the economy of a nation. Good health alteration is a common effect of these cars. While electric vehicles seldom release environment hazard, hybrid cars emits substances that are hazardous to the environment. The tailpipe emissions include intoxicants that when inhaled by human beings cause respiratory diseases. According to Kiler, & Linn (2016), these substances may cause cardiovascular challenges like stroke and heart diseases, life-threatening conditions that deprive the economy of its productive workforce. The economic growth rates are then decelerated by the sick and dying workforce.  
One common economic effect of electric cars is that its adoption results in job loss for people at different industries. Most employees especially the ones working in the fossil fuel industry, the distributors and the manufacturers of gasoline ultimately lose their jobs. The mechanical industry also experiences a huge lose because of the fact that electric vehicles need minimal mechanical maintenance (Kiler, & Linn, 2016). The sophisticated nature of electric vehicles reduces their mechanical maintenance needs making the economy to lose twice. Apart from numerous losses of jobs, taxes also reduce significantly, a primary income sources for any type of national economy 
Despite the adverse negative effects of hybrid and electric vehicles have on the economy, both cars are a measure of the economic advancement. The ability to use technology to innovate vehicles that can handle different modes of power is a key indicator of improved skills and expertise. This practice, therefore, places the economy at a higher level regarding technological advancements. In addition, the ability produce these cars also attracts trade. Economies that advance and manufacture the same vehicles will be trades at an advanced level with other nations. 
The Compensation Benefits to Having an Electric or Hybrid Car
Electric vehicles are preferable over hybrid vehicles.  Unlike hybrid cars that use gasoline products which are quite expensive, electric cars exclusively rely on electricity for power. Comparing the amount of money one spends on buying fuel with the amount of money one consumes on electricity to power their cars, the electricity amount of powering an electric car is reasonably lower when the two cars cover the same distance. The fact that electric cars require less mechanical maintenance is another cost efficiency factor (Sabri, Danapalasingam, & Rahmat, 2016). Electric vehicles have also been designed to cover a longer distance as compared to hybrid vehicles. The speed of an electric car is also improved, and this saves people time while allowing people to travel longer distances. The adoption of electric vehicles will, therefore, resolve the challenge of traffic jam that cost economies lump sums (Sabri, Danapalasingam, & Rahmat, 2016).  The frequent failures of the engine and car breakdowns also become a thing of the past with the use of electric cars.

The low emission rates of electric cars, also gives them a competitive advantage over hybrid vehicles. Electric cars have low chances of causing health complications. Cancers, infant disorders, respiratory infections as well as cardiovascular conditions will be greatly reduced. Lifespan is another key consideration for any asset. Electric cars have a longer life time as compared to hybrid vehicles. This saves the owner of an electric car more money as one will have to wait for long before buying another car (Kiler, & Linn, 2016). The longer lifespan further comes with an improved efficiency.

An electric car is also a luxury. It places one in a particular social class. The fact that the price of acquiring an electric car is high means not all the people will afford it. The sophistication, range coverage and efficiency that come with an electric car are a sense of social status.
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